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JOINT STATEMENT
ON THE LAUNCH OF NEGOTIATIONS TOWARD A TRADE AGREEMENT BETWEEN THE
REPUBLIC OF KOREA AND THE ARGENTINE REPUBLIC, THE FEDERATIVE REPUBLIC OF

BRAZIL, THE REPUBLIC OF PARAGUAY AND THE ORIENTAL REPUBLIC OF URUGUAY,
THE MERCOSUR MEMBER STATES

THE REPUBLIC OF KOREA
and

THE MERCOSUR MEMBER STATES

RECOGNIZING the complementarity of the Republic of Korea and the economies of the
MERCOSUR Member States, and the significant potential to further advance economic
relations by enhancing trade and investment flows between them;

RECALLING the meeting held on 2 March 2017 in Buenos Aires; where the Parties
concluded exploratory discussions towards on a possible trade agreement between the
Republic of Korea and the MERCOSUR Member States; and

CONSIDERING that the Parties are prepared to initiate negotiations on a trade agreement;

Ministers:
(1) Have taken note of the successful conclusion of the exploratory dialogue;

(2) Have instructed their representatives to initiate negotiations in order to achieve a
trade agreement.



Done in Seoul, on the 25th day of May 2018.

For the Republic of Korea

Hyun Chong Kim

For the Argentine Republic

Horacio Reyser

For the Federative Republic of Brazil

Aloysio Nunes Ferreira Filho

For the Republic of Paraguay

Eladio Loizaga

For the Oriental Republic of Uruguay

Rodolfo Nin Novoa
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May 25, 2018 - Seoul - His Excellencies, Eladio Loizaga for Paraguay, in charge of the Pro
Temporary Presidency, Aloysio Nunes Ferreira Filho for Brazil and Rodolfo Nin Novoa for Uruguay,
Foreign Ministers of the MERCOSUR Member States, the Minister of Industry, Foreign Trade and
Services of the Federative Republic of Brazil, Marcos Jorge de Lima, and The Secretary for
International Economic Relations of Argentina, Horacio Reyser, met with His Excellency, Hyun

Chong Kim Trade Minister of the Republic of Korea, on May 25th, 2018, in Seoul

At the conclusion of their meeting, the Ministers agreed as follows:

JOINT STATEMENT ON THE LAUNCH OF NEGOTIATIONS TOWARD A TRADE AGREEMENT BETWEEN
THE ARGENTINE REPUBLIC, THE FEDERATVE REPUBLIC OF BRAZIL, THE REPUBLIC OF PARAGUAY
AND THE ORIENTAL REPUBLIC OF URUGUAY, THE MERCOSUR MEMBER STATES AND THE REPUBLIC
OF KOREA.

The Ministers agreed to start negotiations for a Trade Agreement between the Republic of Korea
and MERCOSUR. This represents a significant step toward deepening the important relationship
between the MERCOSUR Member States and the Republic of Korea.

The Ministers underscored the opportunity that a commercially meaningful agreement presents for
the mutual benefit of the Republic of Korea and MERCOSUR. Strengthening ties through enhanced
trade and investment flows is an expression of our shared interest in prosperity and shared

commitment to trade liberalization and open markets.

The Ministers pledged to continue the negotiations in order to provide opportunities for the
people of the Republic of Korea and of the MERCOSUR Member States without delay and have

ordered the officials to initiate the negotiations in the second half of 2018.
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