THE 1st Korea-UK BILATERAL MEETING ON E-COMMERCE



Main Conclusions



Following the signing of a memorandum of understanding on e-commerce by Korean

and UK Ministers in December 2001, senior officials from the Korean Ministry of 

Commerce, Industry and Energy (MOCIE) and from the UK Department of Trade and 

Industry (DTI) with representatives from the attached government bodies and 

non-governmental agencies met on 26 September to consider the scope for future 

collaboration between the two countries on e-commerce policy.



1. The meeting opened with an exchange of information on the development of 

e-commerce in Korea and the UK and the initiatives both governments are taking 

to promote the take up and spread of e-commerce since the signing of the MOU. 

It was agreed that there were many similarities in the approaches the two 

countries have been pursuing to create a framework to encourage the continued

growth of e-commerce.



2. The meeting then proceeded to examine specific policies to promote greater

  trust in e-commerce transactions and to consider how co-operation between Korea 

and the UK could help establish a common framework of policy approaches. 

  The representatives from KTNet and tScheme agreed to explore further the scope 

for co-operation and mutual recognition. 



3. The need to promote increased consumer confidence in buying online was also  

addressed by the meeting.  The officials from MOCIE and the DTI exchanged views 

on the contribution self or co-regulatory trust marks can make in the retail sector.



Furthermore, recognising the continuing growth of cross border internet 

retailing and the potential benefits of international trustmark arrangements, 

the representatives from KIEC and TrustUK agreed to continue discussing the 

scope for future co-operation including the possibility of some form of linkage 

such as mutual recognition between their schemes.



4. It was also agreed that Korea and the UK would continue to work together as 

project co-ordinators to launch and maintain an e-commerce portal website for  

the ASEM partners which would facilitate ready access to information about  

e-commerce policies, initiatives and market developments in Asia and Europe.



5. The scope for promoting co-operation between Korean and UK businesses was 

also discussed. The Korean representative presented the results of a survey of 

Korean companies and their expectations about possible forms of collaboration 

with UK companies.  This important information will be forwarded to the UK 

government trade promotion bodies as an important tool for identifying future 

commercial opportunities, collaboration and other forms of co-operation amongst 

Korean and UK businesses involved in e-commerce activities.



6. It was agreed that the second meeting would be held in Seoul, Korea in September    

   2003.
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