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Joint Statement on COVID-19 by Foreign Chambers of Commerce in Korea
May 6, 2020

The American Chamber of Commerce in Korea (AMCHAM Korea), Seoul Japan Club (SJC), the
European Chamber of Commerce in Korea (ECCK), the Chinese Chamber of Commerce in Korea
(CCCK), and the Korea Foreign Company Association (FORCA) express their gratitude for the
transparent and democratic response by the Republic of Korea to the unprecedented global COVID-19
crisis. At the same time, each Chamber endeavors to provide its full support in the form of help and
solutions from the foreign business community.

Thanks to the efforts of the South Korean government and health authorities, the daily number of
confirmed infections has been sharply reduced from the peak of the outbreak to around ten for several
consecutive days. Social life is quickly returning to normal following the establishment of “everyday
life quarantine” guidelines, so that it is already possible to discuss steps to return to normal business.
South Korea's foreign-invested companies are also returning to work and are willing to take all possible
measures to resume business and revitalize the economy.

In this context, we offer the following recommendations to the Korean government so that foreign-
invested companies in Korea can quickly get back to work and continue contributing to economic
growth and social equality in Korea through employment and technological innovation.

1.  We recommend that in order to resume normal business activity and secure future growth engines,
the government and industry establish regular communication channels and cooperate closely to
temporarily relax regulations that would hinder the revitalization of the economy, while preparing
support measures that provide practical help to businesses in responding to the economic impacts
of COVID-19.

2. We recommend that the government coordinate emergency economic stimulus measures currently
being implemented so as to extend support to foreign-invested companies, who are major players
in investment and employment in Korea, so that they can maintain their investments in the Korean
market despite the unprecedented global pandemic.

3. We recommend that the government and industry cooperate to ease entry restrictions in each
country on overseas visitors, given that such restrictions significantly hinder the resumption of
business, especially by foreign-invested companies who depend on overseas human resources. In
particular, we recommend continued cooperation to ease entry restrictions on business travelers
who have undergone proper procedures.

We reaffirm our full support for the Korean government's efforts to overcome the COVID-19 crisis. We
believe the foreign business community and the Korean government can further cooperate to revitalize
the global and Korean economies. We will dedicate our utmost efforts to making this happen and spare
no support to create a stronger, more vibrant and more competitive Korean economy.

- e .
PN S ZZ EUROPEAN CHAMBER OF :
. AMCHAM EC COMMERCE IN KOREA ERTEAG
@ American Chamber of Commerce in Korea Seoul Japan Club CK FHaudaels I EIAER BT COMMETCT I OADRE, KOREA FOREIGN GOMPANY ASSOCIATION
Chairman & CEO Chairman Chairperson Chairman Chairman

James Kim Yuko Fujiyoshi Dimitris Psillakis Niu Jian Jun Sae Keun (Sky) Yoo



B
=) -
@®AMCHAM BIC & simwsn  sevass  FOSCA

4 3 ~ FEtRtigases
W  American Chamber of Commerce in Korea Seoul Japan Club CK L 12l KOREA FOREIGN COMPANY ASSOCIATION

Feh=d3asea, MESMHSHE, FeREdSEHex,  FRSTdYsE o
SR T Y3 (0lsh s Eela)E HAHAXCE RS 2L 19 f17] &HaollA
tistel=ol Hoizx FYstn olxHel S HAE EsSHH, 24 d&53(2/2ot
HEste 2/=3A MA= MIE = As ZE FHolMe =23 sy X|2ol &
Zolct

et HRet EE=e 2oz Hio[2A i 2Hh PAl ol SHstE A
XA = o M Py ooz A =Hon], dEWAdHA e = dMES
MNE =g = AT #2A Ats] Yo=t7t o|F0{M7td Ut ofof LR =
IAFAVIREE ZM MHEE flol MItSS StUenH It M d¥sS

i Zaste goll Ltot7tn At ot

ol

—
4
Et7iistZ| 25 718st 2E Ftis 53

olo Atxz35|e|la= =W AFCAFEXZ|Y0| AlEotH MA HEol 22 st= W 13
715 & Mzl Zo| M3stl, 7|ls Halel MR} dehs sto chstel=el AN ME 2
Hsset Algl 50| o|HIX|g = JAEF oistels HRo| ctse| AteS A eistot

1. AF= 7| &39 A7Het olef| MEsEHe| HHEE sl &MsStE Nolsle AHE
SHAM o2 Rofstl, F2ZLE 19 M 3z Aldnf 2tEdsto] 7ol AlRAQl £ F0|
= XM olHAS e HE-AMEA ZF HI|FHQl AEFETE ofds] zZYs| g2
AHg Holstct

2. M MF FHMT 3 YoM I A
TSR S0| Mol g 22 Mooz ol
do| YEZ A AWED YE

g9 FAHel 2=AFAT|HEL I He 7-I°|oH:}_

[
— =
T T
3. shel elymlel v|=uA #Eol TiHel 2ZOIEX
= =
— —

Xetst M2
X% gl FAIZIE oot

AZslo|aE TR 19 AIENE EPIE| 9I8h cistel=E Mol oo MEXl XX|E
M etelstct. f2l= ﬂ%% 22 Z24Y A MEMsE Qs F 7| =3
eIl HS ¥y £ Ackn Mzisich P2lE 0|5 AFAIF|7] Q& sAlstm, 2ot
245D B0 AN U= o2 AME orS7| s MEXol XUS opx 22
Ziolct,

2020. 5. 6.

N EC EUROPEAN CHAMBER OF

w COMMERCE IN KOREA
i iT FHRuUYBLL

"G American Chamber of Commerce in Korea Seoul Japan Club CK drEgzael KOREA FOREIGN COMPANY ASSOCIATION

sIE 4 tHEOAL O| Ab siE 3| & 3| &
M 2 FX LA #E  CPIERARPR avala R =



