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JOINT MINISTERIAL STATEMENT ON THE LAUNCH OF NEGOTIATIONS FOR
A FREE TRADE AGREEMENT BETWEEN THE REPUBLIC OF KOREA AND
THE REPUBLICS OF CENTRAL AMERICA
(June 18" 2015, Houston, Texas, USA)

1. Yoon Sang-jick, Minister of the Ministry of Trade, Industry and Energy of
the Republic of Korea and Sergio de la Torre Gimeno, Minister of Economy of
the Republic of Guatemala, Luz Estrella Rodriguez, Viceminister of Economy
of the Republic of El Salvador, Alden Rivera Montes, Secretary of State for
Economic Development of the Republic of Honduras, Orlando Sol6rzano
Delgadillo, Minister of Development, Industry and Trade of the Republic of
Nicaragua, John Fonseca, Viceminister of Foreign Trade of the Republic Costa
Rica and Meliton Arrocha, Minister of Trade and Industry of the Republic of
Panama(here in after referred to as “the Ministers”) held a meeting on Junel
8" 2015 in Houston,Texas, the US, to announce the official launch of the Free
Trade Agreement between the Republic of Korea and the Republics of Central

America (hereinafter referred to as “the FTA”).

2. The Ministers shared the view that the FTA should be consistent with the
rules of the World Trade Organization and agreed to pursue a high-level and
comprehensive FTA including trade in goods, trade in services, investment,

economic cooperation, and other areas of mutual interest.

3. The Ministers, having in mind the complementary trade structure between the
Republic of Korea and the Republics of Central America, are convinced that
the FTA would play a significant role in promoting trade and investment and

enhancing the existing economic relations between the countries.

4. In addition to strengthening the economic relations between the Parties, the

Ministers shared the view that the FTA would also contribute to the further



development of political, social and cultural relations. To this end, the Ministers
agreed that the first round of negotiations should be held as soon as possible
after the launch of the negotiations, and that the Republic of Korea and the
Republics of Central America will endeavor to conclude the negotiations at an

early date.
SIGNED on June 18" 2015 in Houston, Texas, USA, in seven copies in English:

For the Ministry of Trade, Industry For the Ministry of Economy of

and Energy of the Republic of Korea the Republic of Guatemala
Yoon Sang-jick Sergio de la Torre Gimeno
Minister Minister

For the Ministry of Economy of
the Republic of El Salvador

Luz Estrella Rodriguez

Vice Minister

For the Secretary of State for
Economic Development of the
Republic of Honduras

Alden Rivera Montes
Secretary of State



For the Ministry of Development,
Industry and Trade of the Republic

of Nicaragua

Orlando Soldorzano Delgadillo
Minister

For the Ministry of Foreign Trade
of the Republic Costa Rica

Jhon Fonseca

Vice Minister

For the Ministry of Trade and
Industry of the Republic of Panama

Meliton Arrocha
Minister
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