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JOINT STATEMENT

The First Meeting of the Trade Committee under the Free Trade Agreement
between the Republic of Korea (“Korea”) and the United Kingdom of Great Britain
and Northern Ireland (“UK”),
held on 7th February 2022, London

His Excellency Mr. Yeo Han-koo, the Minister for Trade of Korea and the Rt Hon Ann-Marie
Trevelyan, the Secretary of State for International Trade and President of the Board of Trade
of the UK held the first Meeting of the Trade Committee under the UK-Korea Free Trade
Agreement and affirmed the following:

1. We recognise that the Korea-UK FTA plays a significant role in strengthening bilateral
economic ties between our two countries and will provide a valuable foundation for
expanding bilateral trade and investment and enhancing bilateral economic cooperation in
the two countries.

2. We adopted the Decision No. 1/2022 of the Korea-UK Trade Committee on the Rules of
Procedure of the Trade Committee and the Decision No. 2/2022 on the Establishment of a
List of Arbitrators of the UK-Korea FTA to further advance cooperation on implementation
of the UK-Korea FTA.

3. We acknowledge that, subject to our respective domestic requirements, our two countries
intend to launch negotiations with the aim of building upon the existing terms of the
UK-Korea FTA to pursue mutual economic growth and enhance opportunities for businesses in
our two countries.

4. We share the view that the Korea-UK FTA should be a future-oriented agreement further
promoting trade and investment between our two countries, by discussing the challenges and
opportunities of new trade-related issues and their possible inclusion in the agreement. We
anticipate that the following areas may be discussed: digital trade, SMEs, global supply
chains, environment and climate change, and pandemic preparedness and response. We
acknowledge that nothing in this joint statement will predetermine what is covered in the
negotiations.

5. We have jointly decided to establish a working group, at a senior official level, to discuss
matters relating to the Korea-UK FTA subsequent negotiations.

6. We also signed the MOU for Strategic Cooperation on Critical Supply Chains and jointly
decided to establish a Supply Chains Dialogue between Korea-UK senior officials, setting
out our commitment to strengthen bilateral and multilateral supply chains.

Done and signed on 7th February 2022 in London

Minister for Trade
of the Republic of Korea
YEO Han-koo

Secretary of State for International Trade
and President of the Board of Trade
Anne-Marie TREVELYAN
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