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el B Y] SIslo] & e WIodNe) Al g
A2l GATSE v o = sk-n] FTA9F $HEU FTAS| AH]2A 9 Fx}
e As wmaks BAE A, WA, GaTSE ole) wp
02 2ke e GATS/) TR ANl FAe) TEe e AL
WP Q) ol T Aok o)Fo] AWH =5
3k oJAITHDDA: Doha Development Agenda) 9A| o]& vlRO2
Fo] o|FolAgiTE. T2, Shu] FTASH SHEU FTAZF =ele]
Wom HAE AL wHoz T Asde AN Fa4 wol
o, 203 128 WA RaEE o7le) FTa Fol welist v
47 9 6k T ol AR 3 Aot A
R0} o] 3, Ale] A ok B4l theol Alat
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Chapter Eleven: Investment
Section A - Investment
Article 1108: Reservations and

Exceptions

1. Articles 1102, 1103, 1106 and
1107 do not apply to:

(a) any existing non-conforming
measure that is maintained by

(b

N

the continuation or prompt
renewal of any
non-conforming measure
referred to in subparagraph
(a); or

(¢) an amendment to any non-

conforming measure referred

to in subparagraph (a) to the

extent that the amendment

does not decrease the

conformity of the measure, as

it existed immediately before
the amendment, with Articles
1102, 1103, 1106 and 1107,

AR @RS 712 AR Ael

¥
% UES AR Y,

50| FTA g2 gae

CHAPTER 11 INVESTMENT

Section A: Investment

ARTICLE 11,2: NON-CONFORMING

MEASURES
1. Articles 11,3, 11.4, 11.8, and
11.9 do not apply to:

(a) any existing non-conforming
measure that is maintained by
a Party at ......

(b) the continuation or prompt
renewal of any
non-conforming measure
referred to in subparagraph
(@); or

(c) an amendment to any non-

conforming measure referred

to in subparagraph (a) to the

extent that the amendment

does not decrease the

conformity of the measure,

as it existed immediately

before the amendment, with
Article 11,3, 11.4, 11.8, or
11.9.
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Section A: Investment A1d (FAh
ARTICLE 11,12: NON-CONFORMING - -
A1 122 @R ZA4))
MEASURES
. . n
1. Aticles 11.3, 11.4, 11.8, and LoANL3E- AlLaE - AlLsE B
11,9 do not apply to: A1.9xE ool HEHA
ohfict,
(a) any existing non-conforming 7F BARel  oeellM fXERE
measure that is maintained by 71 BE H|3kx] %X
a Party at 1) B2 19 A GHEZ)
(i) the central level of - =
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that Party in its Schedule o}z
to Annex I, R
ofle} Alzy TollE ABEIER gife] w7telA Tl wjg- AFe BE5S
Ak, 53] 2008 w8971 o] F olydt Aol Asle]e Fdolnt, dhm] FraclA

& mgwoke] fria AR AN A R skl B MM v St
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(ii) a regional level of
government, as set out by
that Party in its Schedule
to Annex 1,7) or

(iii) a local level of
government;”

SkO| FTA 222 $N3 Hi11Z(EX)

2) &4 19 Am FHRES
I FAko] ZAEE Y=, A
R =

3) ARy

(b) the continuation or prompt - o
renewal of any promP o 7h sl e B WA
non-conforming measure ZA9 A& Ee &3 7Y
referred to in subparagraph Al e
(a); or ’

(c) an amendment to any non- o} 7lso AgE BEE H§kx] %
conforming measure referred 2] JRA-e]  A11.3F-All.4
Z-A11.8F EE  A11.9F9

to in subparagraph (a) to the

extent that the amendment

does not decrease the

conformity of the measure, as

it existed immediately before

the amendment, with Article

uste]l 2 g Aol EAps
qe 3 zAe] RARE T
P A Y B e 2=t S
1 A

CA1.3Z - A11.4% - A11.8%

113, 11.4, 11.8, or 11.9. 2 A9z B 1o
2. Articles 11.3, 11.4, 11.8, and = SHEEZEY FAE Hok- )
11,9 do not apply to any ol E= Peldl tiste] B
measure that a Party adopts or Al=ro] AEEEAY A5 i
maintains with respect to 3 FA|dw HLEHA o3t

sectors, subsectors, or t},
activities, as set out in its
Schedule to Annex II.

7) For greater certainty, Annex 12-C | 7) Xt} W& 3l7] ¢sle], Fda
(Consultations Regarding Non- 12-THA|HGA BT} §-A)5= B]gH]
Conforming Measures Maintained z2)of gk o= o] ol 5F
by a Regional Level of Government) Ho] I s} =}
is incorporated into and made | 8) 3= A AYARe} T
part of this Chapter, AAR R Aoy ARt

8) For Korea, local level of government AE T},

means a local government as defined
in the Local Autonomy Act.

AR BPEE 7122 A% gl

T UES AR A,

o
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07 (& 2-4loMe} o], A|12.6ZNE I Hu) Tt
o] HIFAZAE A Al1.12%28} FL3F ET2 IR
e FaL ok o, A2zt A AL 1228} AfolE Hol=
2L ol AxMANAEEC] A&He ISt FAIFCE A
12,637 A2 2205 1) - A2, 32(H &= - A2, 422(A17%
A B A2sz@RFA el A Al12.620] ARt o]
A& AlBkL Qi
aelEE Ay FAReF Al 247 7 Abele] 3 W
IRIS-, Hall=9+= 382 eE skl e v, Al &
ZbelM= olf i 193 Px E oARE] el thgk A o]
UL, A2 T A FAelM= APFEE AAFAll i)

A RIATTEE AL e Aol Aoleltt

Fl

O:

H 2-4. 20| FTA ZZZ MHIARH0MS| FEIRIXEE
ok-0| FTA G322 882 20| FTA =22 888

CHAPTER 12: CROSS-BORDER
A123 (FA7F Au)| A2

TRADE IN SERVICES 1127 (57820 AHl=?e)
ARTICLE 12.6: NON-CONFORMING - -
A12.62 (A=A 2=A])
MEASURES
1. Articles 12,2 through 12,5 do not | 1, A|12.2%& WA| A12,5%+= t-29

apply to: 2852 ofgitt,

(a) any existing non-conforming measure R L EXS IR WS PR S R
o BE Mg 24
P 19 AT fHEZ) 1 g
*}5110] A =, FFHR
P2 10] AT fHER] 1
*}%Ol 71 the, A, B

that is maintained by a Party at:
(i) the central level of government,
as set out by that Party in its
Schedule to Annex I
(il) a regional level of government,
as set out by that Party in its
Schedule to Annex I; or
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(iii) a local level of government;(’)

(b) the continuation or prompt renewal

(©)

6)

3) AR

‘. formi 7tz dAFH BE U 2H
of any non-conforming measure o] A& = A& Al w=

referred to in subparagraph (a); or

an amendment to any non-

conforming measure referred to

. 7ksel dEE BE A 23]

in subparagraph(a) to the extent

9] 7§A o] A12.2% - A12,3%F - A

that the amendment does not

decrease the conformity of the

12.4% EE Al125%0] sk

g D

1 7078 Aol EAEtAd O &=

measure, as it existed imme-
diately before the amendment, with

A9 FAHE 31171 ok
she gheoliel 1 A4y

Article 12,2, 12,3, 12,4, or

For Korea, local level of government
means a local government as defined
in the Local Autonomy Act.

(ola} “eh)

6) Wkl=re] 9, ARt ok

AAA el gel| AR
A wet,

ArD GHEE 712E AR A,

F B A A4,

2. 9-U] FTA MU|A U S} 9Pgeo] 52 5%

7}t WH2TICHRHI11.3, HM[12.2%)

k1] FTA M2 gollr W=doh- 122 F4b el Al
1170M= #1132, =783 F-oll &3 HE ] A2 o= A
12,220 8 50] St} (3 2-5100x] &I = b= nie} 2ol g
1] FTA AH|2 g F2) A2l Wl 11782 GATSOIM ¢
T B 7EA] ApolE Kol
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1) GATS Al17z%2} 30| FTA A|12,2%2] H|uL
WA GATS A|1729} &-1] FTA A|12.22S H|ws)] 2o} [F2-5)
oA GRIE 7 U= uke} o], AR, GATS A7z A1ghol|xi= gl-
1] FTA A|11.32 A1gelrel= G2, A7) ygke] 3zl 7|44
Folol glola Fs|Fel HWAE =4 2 Agke 2o g e ®d
o] Hb ),
H 2-5. 30| FTA 227t MH|ARS HEjol GATSO| LIZRICHR H|m
GATS Sh-0| FTA
Part III (FA13 k) A127g (F77E M| 2=Fo)
A7z (W) A12.2z (H=71o-$)
1. 2IUete] el 1A
ool JIA FaxEo HAIH
2 Ashe 270z 7t SdTe
shel slgise] Ajuls g Afu)
FAlA Mu|2o] Tl JFL
e BE ZX|9} #-ste] 2]
Uete] 5 Aulzsl Muls FF
AE0A Fofse dl¢Et B
A ohd e el
(Re.10)

1 ZF A= 55 Aol A=
of A= FFANA Fofsk= A
Hep BejahA| ofdd 95 v
& Ao Aul s FEAelA T

ofgitt.

=7

a-

off IR

il

Part TIT (7312 k&)
A7z (J=7g$)

2. H97e AZIele] §F Aulx
o} AH|2 FFA A Fofsh o)

A2 (FA7F AU A7)
A12.272 (W=1ge)

2. Agel Aol wet GAREe] 2
olehe o e, A AR o)

So} GAHo T FAT the we
Yo golst )9S 1 wpe
s|9Te] Aul2ol Apl2 FEA
o ofgto =M Aol a71S

30 529 71 FTA HHIA 2 X HES 24

sof, o] 3ol 1 94
B7h Aol URE sk Pt
o] Aulzs FEAIA Holshe
7V Freld ohguct gelsha of
s o8 e



" 25 A&
GATS gt-0| FTA

3. AR T doldt o
Feke el 2 Hkel sled=e]
FE Ml == Auls gt
vlarste] 3glare] Aul = A (cf
Bl FEAkelA frefehes 44
238 WAk Aol Eeld

vl g

olo
[N
otk
EQ
oo

f
~ IE

(Remark 10) o] Fd| AAE T4

A ope ol SATOR sl

HH Au|E e M)A FFAE

S5 ateler Aoz Flols (o
= WAAI B B B

Heles a7es oz s

A ohgit,

Az PRRE 7122 A% Hel,
F B A A,

olo
[N
otk
EQ
oo

olglgt 339 ztol= GATS7F YRR $-E Uuky o7} oy
2} A ko g HYMA dlolr] 7|18k Aotk AAE GATSe]
A HIAFU AT A2 (LRbE o F 2 18)o) &k b,
WERI-(A72)5 ABRTHFAA kol &3 Sk, o] Ale] o]
T GATS7} Y=Hid)s- oF-5 dvbd] o577} ofue} &g de]
FOE ARt AL gugitt. &, AH|EFeAE b
2] FAEE FUld] BE Srto] EAIEHA] ¢ ulitel] vz}
o Apa]e-5 YA o SR8l ke w7ks 7] s 53
Zyaro] gt WSl Hellxwt o5 Fedbr]2 gefgh Zoloh
gt Az Aol Fk-1| FTACAE= GATSOlA 9] o]#3t |
= G WSRigeE duby oF2 dAdskaL odl thgh o
H&A] 27k WAk WAlE Fakslth. FAIH R s Al

ST ody
FET

o
i j‘i [

T
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A7|Fe] AN ATIT el <fte] FRIE 2o} thigtl=To] AlAIF
A7|FEA ] SHE At weh APus o] flste] 283t
= 229 tiair= =Rt oo Aol AlgEs AL,
v A7) 271A] ARt ol9]oln lEe] SZof tigk Alghe U=l
- ool gk AR SR o] AR nlso] B
T2 FTAOMNE I#AEA HAs= Wgo]7]e sit), dubd o9}
TAA kg FRELY] 1143 GATst B 13dk o] gl 3
-] FTA9] o|&gh &2} m|=o] Ay}, #A|a2of e NAFTACX %=
SUdsHA wAE GATS A17x2 Aldges] A= 27 vete
Falmell 7R 2okl oA FEmel HAE =1 E Algks =
Ao = T ot J4E Bl AAEJTE w8 BE
of FAT] dASH P2l gt Fofme] Hsr} wkge Aol

EA, GATS A7 APRgoMe 2oz AJolgt tl¢-& L 5t
o] =] Mu|ze} Mulx FEAA] Fofto =M Aligke] 8
S FEAZ ok Ulgo] BEL, ARFeIME HaHor F
UstAY Joldl theehe AAYzAS sk Aede 23 o
2 etk 8ol ERltt sEARE gh-m] FTA A1l 32004
ole] th-gdh= s 25 F flth. EEsHA] ol the-& st
= 7% gk =dho], GATS FAEo] A= WIOAA7} EH
&k o] thro] wAE A ARIE SA WA sjaE Flo] g1 FTA
AP olA] o]e} 2 o] AJekE olfo|tt gh-m] FTA
A2z g7 BAD A1gdelr] o FAE2 AAFEG77E
e EF8te & BARRo] BARR]l 71Ee] At 9 ozl HAde
Az digk 2] 71 dE 9 oFE RIS AL 1Akl
e, AdAo2 AAxAS WA Aol EEdt it A
71%0] E = Qlth= GATS Al1729] HAE= k] FTAdKE ol
HHESEA] QF=rhal aho] Aitel] Qlofx ojwgh xtolzt WAsh= Al
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2 Hojo} & o),

AR, ghn] FTA A12.22 Al2dolld A QYT W=l o
& ke 4 i e, B A 99 el o
o}714 2] 2|9 H= ‘a regional level of government'® HEo] Q)
o A9 «1‘3]h AFEz=TY 2 A T2l = AlL4
20gePell Ael=lo} gl=dl, iT=el sk, vgs=e]
Feulo} BUT E- Folzgens welu, tau e,
A= ALEHA opH L P Ee] Stk e kv
FTA A12.22 ARge] AT 717 whitoll ¢-2iuet AA] &
Aol zel Sol WAl Agriol B AL o,

2) GATS Al17Z9} 3ku] FTA A|11.33%9] v]jaL
oo g GATS A172$} 81 FTA A11,3%E H|ws) Lo}

E 2-6, 30| FTA SXt HEfet GATSO| LYZBIHR bl

GATS 0| FTA
Part III (F-A)2] ok&) A1 (FAh
A7z (W=IH9) A11.3z (H=710-$)

L 7t gAEe A% o ) FAel
oll_slolH_epsliol 1 A7) 1% ot A 9l &
9 ARs zroz 7 AUmE sl ot w1 vt Ayl o
2wl el A W A sje] Egel ARe A% A
2 FEAA An=e] Tl 9 At A Fofal= ARt ETEtA|
T ol RE 2% Bt old UE Oe & WAk
A7IUete] &F Anl=eh Aujs FAALA A Fogict,
TEAEA Fofshks dif-ETh

wela}A) o tjes polaich

(Re. 10)
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GATS k-] FTA
2. 3= At % Arls | 2 7 A= xu A58
sh Mul= FEAA wofeke o | A 99299 vz me
ot FAHon FAT e e | L Hfe] MR dste] T A
FAHog oldt s T wte] | Rl A= FAAe] A IY

3 9=o] Mujzet Mujx FEA W Rk Rofshs Axd Eels)
oA ofgto ey Aigte] 871 A ol dle-E HE T
FEANE = Fofgte.

3. 3AFoE FUSAL Aold o) | 3 AT % A2l weh Pl
$ehw aze] 1 ge) sAze]  Folsh: vlgel e, oAl
B Apls me s FRAS oistos, B Ao 1 A9

Hashe] B|se] Auls e A | AR ARe] AnE sk
M FRAG] FeREE A4 AEe] FAAsh FAAe] Tl

!

20& WAshs Aedle Eedl thato] Fofoh= 7P freld the-
W2 FhET o} EefelA] opgh the-S ikt

(Remark 10) o] Zol AAE A

4 opie ofwl selFoz soiF

#E A2 = ARA FFAL

ojmstolehs Ao =R 7]9ls) (c
= YAAel AAA ] Egske 1

WeE ars How HuE

A| o}y3lt}

hud

olo
[N
_?_L
EQ
ojo

AR GRS 7122 ARF A,

FUES A A,

GATS A7z A= g 3hn] FTA Al11.3% Al1gdelM=
FAre] Ayl S A A 29w e 2L Rk Al
istelels Bdol Alldda A2l S71Ee] itk 1 ol FAF
7} M| 4712 FERE T SR thRoi| GATSex 2}
+ g, ¢-7] FTA MH|2= 2 52 AR = FAE HE &
(chapter) 0 2R3}l = FxA0S F49] =¢0] 7Fs3d 7+
o, FARRE 165 @delvt Agse W=l 188 A11.3

40 330 73z FIA A 2 SX BE2 2



zod AL = W] wEes Foldrh
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A A3k vie} Zol, ATl & GATSOAME ka9
o] e oFe] Wgolrt, gh-] FTA Aul= gl B2 ¥4 F
Ha=ul$ 277 FAboll B3 FolME Alll4Zx, 787 A
ool oM Al12.3z0l A= ULt

NHU

>

1) %737t AMp|2 F-Qeir o] Hel=t(Al12.3%)

gh-] FTA AR 512 fAie] Hsl=dl- &, GATSel <]
As|= oo} Feprh FARE A2 32 WA PR

e} 21" #o] Jolr} Q= Ao lﬁgx] &=t} ok 214
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FEAE A% e AAA ohske 2N FAT 5 ke
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1. o] #el ool whe mE ZA
dalo], 7 29T 1 He] LR
Aulzsh Al FEAGA 2 e
Srke] 5% Aulzsh AulaFHA
dhste] Holshe isact 2elstA) of
Ust theE 24 aela aaden

Hrofgitt.

2. A2ze] WA #A3E HLajo] A
Aol o mEdE I HExato)

7 ke o] B Hga
o] Auls BRI Holaks 4
B} Belsh ol e B8 the 2
DA Al BRI Sotaich

2105 F=2ANE Aeele 39 s =% 8=
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3. o] ¥ 1R ofuF AT
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M ECREEEIEE
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0

¢

4) Hot 83| sb7] slsted, A23
o] ofudt A= o] Fo] H&
s Sl Zleg sidE

#) oz,

(s =% &)

PHES 7122 A% ge,
WEE A% Y,

g

= Ste] Aolde ‘24 dgn BrddeZeis 27} WA
so] 9] e o wgr, aeh ojzia B} Wadoz
Aol 9l etk she] eigt sglo] ZA] maiHo 2 Hejxs)
oFe Ao] S gEIL W) oldT) GATS AF % WTO 24
Aajele] 248 B8] olziah W oA shiel AAog Ael Fe
o] 2 wjAole}l AzhELy,
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o

2) FAPIK ] Hallmh(AlLL4Z)
TS0 2 GATS Al2Zst Exlol] B3t 2= 745 =
81| FTA A|11.4%E H|usle] B},

I 2-8. GATS®} 80| FTA Zf6i=CHS Hlw

GATS Article | St-0| FTA ARTICLE 11.4
A2 (AR o) gl 9t8) CHAPTER 11 (£2h)
A2z (A Z9) ARTICLE 11.4 (3|54
L 7 A= A 9 o] FAe
1 o] 49 thdo] B BE Ao | Mg.o%.8%. A9 &
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GATS Article |l 5t-0| FTA ARTICLE 11.4
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ZAE FZNIE Aol Y
T Age] AASHA] ohshH=

2Ag FAT & It
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Aol ArtEal 2 EE A
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MEN TH9-0] #§ A WA Shelch Eat ofE ok Sl MAN
S5} vl 579 ol thele REA 0 fol BAselek )

G220l Ajole] E The P2, GATsoMsh Pl ] FTA
A 4z ko] A-Ql5 3 A 929 i e 2
el Afito] dhstelehs £k 27kslo] Qi et oleit Ao
= 9P A I E sl Lol, GATS/E £AE M FFe) ]
717 8 % SO ThE W, Ghu] FTA ARz 8RR 3l

£ Aol B9 42 Mew Relsle] pgaka Qlcke ol 712l
sk

olefet B2 AolS ool WAl Foli= Fn] FTA AL
= A} A2 @ A i oj9sk, @ AR Ty
of Ug i sl HalwthS oJ¥-E sk ek Hol
o [ 29004 B21% 5 k= vish Lol §u] FTA Rl
olefg g nrh A AT 5 gk

H 2-9, 20| FTA £Xt ZEjoiMe| Z6I=THe = S22 Hln
KORUS FTA $t-0| FTA ARTICLE 11.4

ARTICLE 11.4(Most-Favoured-

25 o
Nation Treatment) ARTICLE 114 (F3I=H-5)

1. Each Party shall accord to

investors of the other Party 1 zh A2 A= 99 ) FAke]
treatment no less favorable than Aol 8- A4 3 -+
that it accords, in like I} UHZJ]' = 11 vle] A B st
cromsye (o oo f ol gl s Mgl
the establishment, acquisition, Al - o}# 7)\2 =t gal il
expansion, management, conduct, A opEt ti9-5 e & Al
operation, and sale or other o] ERAONA —t'r‘ﬂi’}ﬂr.
disposition of investments in its

territory,

20) $Jal-E735(20122), p. 89.

N 45

HM2% 80| FTA A o £xt 35S

AT



2 2-9. /&

KORUS FTA St-0| FTA ARTICLE 11.4

2. Each Party shall accord to 2. 7} PAEL Exjo] M. o).
covered investments treatment S}, Aol olo] . ol iz
no less favorable than that it e © ol ?j_ o Oﬁ’ﬂr - l -
accords, in like circumstances, ;‘t -+ _“"] A EHO]—j ©
to investments in its territory of o AR WA TR
investors of any non-Party with o] A= Y U Exo] Hofs)
respect to the establishment, = AR EBgkA] ofls o
acquisition, expansion, o= AQrAEal] Ralgi)

management, conduct, operation,

and sale or other disposition of

investments,
A YRS 7122 AR A
#: UES AR 2,

3t oA ¥ gh-n] FTA Al11.42 A1 Al2gkolx © TRk
gt o920k, @ FAARe] FAFel thgh -5 FEste] FHalmh¢-
R FAshs WS 3hm] FrAe] 2do] F NAFTACME ¥
o}, B272bol] gk 7742l NAFTA A1103% Al13Re 341 FTA A
1142 AN} At Aligkelld FdaiA ztolt v= He
NAFTAC= & ‘any other party F-&-0] 31| FTAd= §ith= A
QUel 2 o= NAFTAZ} ml=, Ziut}, Hxs o) 37l= Alole]
AR W, Shv] FIAS A ARREE ez oY
2 AHAE Zlo] gedsith vk NAFTA A1103% AlRgolx=
‘investment of investors (FARALe] Eapetal A5 o] gl ubd gk
-H] FTAOA+= ‘covered investments (Z-& A FAh &2 -go]7} vl o]
Sk Ho] F=eik
WA, Al PR B0 FTAE HPAEe] £

Ao A o] elehet, A, FARE AR o
o AT A, A Fol I, i oln] FARY T
= Y1), B Ak =l B IS Rtk S

Al Aol FAS] A, Tt B, i ol] 4 g Afehe
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H 2-10. NAFTAS}

NAFTA

Part 5: INVESTMENT, SERVICES

Atrticle 1103: Most-Favored-

1

Nation Treatment

Each Party shall accord to
investors of another Party
treatment no less favorable
than that it accords, in like
circumstances, to investors of
any other Party or of a
non-Party with respect to the
establishment, acquisition,
expansion, management,

conduct, operation, and sale or

other disposition of
investments,

Each Party shall accord to
investments of investors of
another Party treatment no
less favorable than that it
accords, in like circu-
mstances, to investments of
investors of any other Party or
of a non- Party with respect
to the establishment,
acquisition, expansion,
management, conduct,
operation, and sale or other
disposition of investments,
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CHAPTER 11 (Investment)

ARTICLE 11.4 (Most-Favoured-

Nation Treatment)

. Each Party shall accord to

investors of the other Party
treatment no less favorable
than that it accords, in like
circumstances, to investors of
any non-Party with respect
to the establishment,
acquisition, expansion,
management, conduct,
operation, and sale or other
disposition of investments in
its territory.

. Each Party shall accord to

covered investments
treatment no less favorable
than that it accords, in like
circumstances, to investments
in its territory of investors of
any non-Party with respect
to the establishment,
acquisition, expansion,
management, conduct,
operation, and sale or other
disposition of investments,
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CHAPTER 12 (CROSS-BORDER

TRADE IN SERVICES)

ARTICLE 12.5: LOCAL PRESENCE A12,52 @AAFA)

Neither Party may require a
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service supplier of the other
Party to establish or maintain a
representative office or any form
of enterprise, or to be resident,
in its territory as a condition for
the cross-border supply of a
service,
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Article 1107: Senior Management and | Article 11.9(Senior Management and

Boards of Directors

1. No Party may require that an
enterprise of that Party that is an
investment of an investor of
another Party appoint to senior
management positions individuals

of any particular nationality,

. A Party may require that a
majority of the board of directors,
or any committee thereof, of an
enterprise of that Party that is an
investment of an investor of

Boards of Directors)

1. Neither Party may require that an

enterprise of that Party that is a
covered investment appoint to

senior ~ management  positions
natural persons of any particular

nationality.

. A Party may require that a

majority of the board of directors,
or any committee thereof, of an
enterprise of that Party that is a

covered investment, be of a

another Party, be of a particular
nationality, or resident in the

territory of the Party, provided
that the requirement does not
materially impair the ability of the
investor to exercise control over

its investment,
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particular

nationality, or resident in the
territory of the Party, provided
that the requirement does not
materially impair the ability of
the investor to exercise control

over its investment,
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H 2-16. NAFTAR} St-0| FTA ZLH7A| Hlw

NAFTA Article 1210: Licensing and st—0| FTA Article 12.7(Domestic
Certification Regulation)

1. Where a Party requires
authorization for the supply of
a service, the Party’s
competent authorities shall,
within a reasonable time after
the submission of an appli-
cation considered complete
under its laws and regulations,
inform the applicant of the
decision concerning the
application, At the request of

(s =3 gl the applicant, the Party’s
competent authorities shall
provide, without undue delay,
information concerning the
status of the application, This
obligation shall not apply to
authorization requirements that
a Party adopts or maintains
with respect to sectors,
sub-sectors, or activities as
set out in its Schedule to
Annex 1I,

O4 329 72 FTA AHIA 2 Sxt 3HS 24



 2-16. 7%

NAFTA Article 1210: Licensing and
Certification
1. With a view to ensuring that
any measure adopted or
maintained by a Party relating
to the licensing or certification
of nationals of another Party
does not constitute an
unnecessary barrier to trade,
each Party shall endeavor to
ensure that any such measure:
(a) is based on objective and
transparent criteria, such as
competence and the ability to
provide a service;
is not more burdensome
than necessary to ensure the
quality of a service; and
does not constitute a
disguised restriction on the
cross-border provision of a
service,

(b)

(©

2. Where a Party recognizes, unilaterally

or by agreement, education, exper-

or certifications

the

another Party or of a non-Party:
(@z, bz A=

ience, licenses

obtained  in territory  of

3. Each Party shall, within two
years of the date of entry into
force of this Agreement,
eliminate any citizenship or

permanent residency

requirement set out in its
Schedule to Annex I that it
maintains for the licensing or

2%

St—0| FTA Article 12.7(Domestic
Regulation)

2. With a view to ensuring that

measures relating to qualification
requirements and procedures,
technical standards, and
licensing requirements do not
constitute unnecessary batriers
to trade in services, while
recognizing the right to
regulate and to introduce new
regulations on the supply of
services in order to meet
national policy objectives, each
Party shall endeavor to ensure,
as appropriate for individual
sectors, that such measures
are:

(a) based on objective and
transparent criteria, such as
competence and the ability to
supply the service; and

(b) in the case of licensing
procedures, not in themselves
a restriction on the supply of
the service,

BN
ot

A
t
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 2-16. 7%

NAFTA Article 1210: Licensing and 0| FTA Article 12.7(Domestic
Certification Regulation)

certification of professional
service providers of another
Party, Where a Party does not
comply with this obligation
with respect to a particular
sector, any other Party may,
in the same sector and for

such period as the non- (S =3 gle)
complying Party maintains its
requirement, solely have
recourse to maintaining an
equivalent requirement set out
in its Schedule to Annex I or
reinstating: (@)%, (b)Z
)

4, The Parties shall consult 3. If the results of the
periodically with a view to negotiations related to Article
determining the feasibility of VI:4 of the GATS (or the
removing any remaining results of any similar
citizenship or permanent negotiations undertaken in
residency requirement for the other multilateral fora in which
licensing or certification of both Parties participate) enter
each other’s service into effect, this Article shall be
providers, amended, as appropriate, after

consultations between the
Parties, to bring those results
into effect under this
Agreernent.7)

5. Annex 1210.5 applies to
measures adopted or
maintained by a Party relating (d
to the licensing or certifi-
cation of professional
service providers.

o o) e
- =% 8l

7) For greater certainty, nothing
in Article 12.7 prejudices
= olo either Party’s position in any
5 ) other forum with regard to
matters covered by Article
12.7.
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Article 1106: Performance
Requirements
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ARTICLE 11.8: PERFORMANCE

REQUIREMENTS

(f) to transfer technology, a | 1. Neither Party may, in connection

production  process  or  other with the establishment, acquisition,

proprietary  knowledge to @ a expansion, management, conduct,

person in its territory, except operation, or sale or other dispo-

when the requirement is imposed or sition of an investment in its

the commitment or undertaking is territory of an investor of a Party or

enforced by a court, administrative of a non-Party, impose or enforce

tribunal or competition authority to any requirement or enforce any

remedy an alleged violation of commitment or undertaking:“

competition laws or to act in a ((a)~(g) A=)

manner not inconsistent with other

provisions of this Agreement; or

3. No Party may condition the | 2. Neither Party may condition the
receipt or continued receipt of an receipt or continued receipt of an
advantage, in connection with an advantage, in connection with the
investment in its territory of an establishment, acquisition, expansion,
investor of a Party or of a non- management, conduct, operation,
Party, on compliance with any of or sale or other disposition of an
the following requirements: investment in its territory of an

(@3 ~ ()3 A= investor of a Party or of a
(@3 ~ (D3] FF7} NAFTA non-Party, on compliance with
o} gh-v] FTAZ} UA|$h any requirement:
(& ~ (hz A=h
4, Nothing in paragraph 3 shall be | 3. (a) Nothing in paragraph 2 shall

construed to prevent a Party from
conditioning  the receipt or
continued receipt of an advantage,
in connection with an investment
in its territory of an investor of a
Party or of a non-Party, on
compliance with a requirement to
locate  production, provide a
service, train or employ workers,
construct or expand particular
facilities, or carry out research
and development, in its territory.

2%

@_

be construed to prevent a Party
from conditioning the receipt or
continued receipt of an advantage,
in connection with an investment
in its territory of an investor of a
Party or of a non-Party, on
compliance with a requirement to
locate production, supply a service,
train or employ workers, construct
or expand particular facilities, or
carryout research and develo-
pment, in its territory_S)
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(b) Paragraph 1(f) does not apply:
(i) when a Party authorizes use of an
intellectual property right in accor-
dance with Article 31 of the TRIPS
Agreement, or to measures requiring
the disclosure of proprietary informa-
tion that fall within the scope of, and
are consistent with, Article 39 of the
TRIPS Agreement; or

(i) when the requirement is imposed
or the commitment or undertaking is
enforced by a court, administrative
tribunal, or competition authority to
remedy a practice determined after
judicial or administrative process to
be  anticompetitive  under the
Party's competition laws,é)
4) Y=k
5) For greater certainty, nothing in
paragraph 1 shall be construed to
prevent a Party, in connection with
the  establishment,
expansion, management, conduct,
operation, or sale or other dispo-
siton of an investment of an
of a Party or
non-Party in its territory, from
imposing or enforcing a require-
ment or enforcing a commitment
or undertaking to locate produ-
ction, supply a service, train or
employ workers, construct or
expand particular facilities, or
carry out research and deve-
lopment, in its territory, provided
that such activity is consistent
with paragraph 1(f)

6) Y=k

acquisition,

investor of a
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H 2-22. NAFTA?} $i-0] FTA ORI H|w2

NAFTA &% B0 FTA 2= BE2
Article 1106: Performance ARTICLE 11.8: PERFORMANCE
Requirements REQUIREMENTS

2. A measure that requires an
investment to use a technology to

meet generally applicable health,

safety or environmental require-

oo
BN
o
52
oo

ments shall not be construed to ™

be inconsistent with paragraph

1(f). For greater certainty, Articles
1102 and 1103 apply to the
measure,
Az GHES 7122 AR A,
TSRS AR A,

2y /9
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TR0 2 ohn] FTA A|11.8% A28k (3 2211004 213 &= 3l
= 2% o], NAFTA A1106% A3&} A2t FUgk Afol=
NAFTA A|1106% A38tollX] ‘ExHan investment)Zfil X33 BE
Qrol] “SAbo] M- Q1 3 Ao 3 - 2oolut w7 w1 e
Z]¥-(the establishment, acquisition, expansion, management,
conduct, operation, or sale or other disposition of an investment)’
olgk= ETE sl Hoh WEs] gk Zlo] SAolrt shANE
NAFTACIM = F2bol] &3 o] 1S Hies Fal gloue ol
& Aol el-of o] Al JF& F Ao W ofrt

&) FTA A11.8% A33e [ 22194 &0l 5 = A
o], NAFTA A11062 A48} tf-&-Hrk, ot gh-r] FTACX = (2)
<ok (&R tro] NAFTA Al4gollx] skl | W2 (9o
A R AT NAFTA Al4gke] W82 ‘o]eje] 48 H= A
&9 ol theto] kel A, Aulse] 5, ZEARY] Y T
= 51%, SAG Ao B me o, e e RS A

FGoA Fh= 2719 F4E 270 I AL FAklE A
o2 HHA| ol gt Aot Z=o] FAFAE fIske] Ant
oF vt dlES Fofebia] I wiigEE FARPE SRS W
o 93 5 2o vigel AiE DB TR ol
2 ORI A9E Eah E FARAE S8 A% oleld =

o] FAASE Feleh el sleh el 39 el A%
ol © =AM Tr2fdh Aol AL v Soll FAskofof kAL Tt
el glo] FE adTh AIY v} 39 Uge B4 J1%, A
N e e AR AN oY aTvt FHEe 24
o] 3o &3, JPER FAAE 2702 VEold 58 8
Tahe AL Fhn] FIA A118% 238 @3 245 59wl g
She A 4 lckh A dre] Bol AW g, APe] 44, o
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NAFTA §t0| FTA G2= 838
Article 1106: Performance ARTICLE 11.8: PERFORMANCE
Requirements REQUIREMENTS

4, For greater certainty, paragraphs 1

and 2 do not apply to any

s =& g2 commitment,  undertaking,  or

requirement other than those set

out in those paragraphs,

5. This Article does not preclude

enforcement of any commitment,
undertaking, or requirement between
private parties, where a Party did
not impose or require the com-
mitment, undertaking, or require-
ment, For purposes of this Article,
private parties include designated
monopolies or state enterprises,
where such entities are not
exercising delegated governmental
authority.,

AR YRS 7|22 A% A,
FUES AR A,

Zoz ohn] FTA A5E% [ 2-23]0l]4] & & 9l%o], NAFTA]
= S AE el o] de] SAE Ik AR Alo]e]
olfad o FiE wiAlA eethe Zoidh Al
& AAE Feeh Ulgs w2 Ao AuA @E F 9l

SHAIRE ARl F7Idolet sheeke Sl AR
sthd WIkE AR HEd o glohal A
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A€ ATE YAk Aol ofd Jeld Tl olBeze

O

ol
oz
>
QL
£l
o
N
O

§

AN

f
i

82 320/ 7jHZ FTA MHIA U Ex} #H2 24

=



2

of, CHRIHRI(FI11,14Z)
sjelel Q&3 A= FAA} FAAe

Yo ARGETE
& %ol o

A A AFE T A o= e EsiE o
2% FAARe BY

7. &= O
1l O

o

P} slmgiel 8 27

ahe] EAX 71 52
EA
g £ 9
"Er o)}

Aok AEw T,
A% ol% sl Aws
el el

&g gt
of weh TAel kg ANF ARIEe
ot % gleh

AL G, olo| EAsE FAEAE &8
Z ¢l Al(subrogation) Z3el2}t g2 T2 FAFAANA =7}

71%ke] ARGl Thdd T kel FAslu 2

sl AP £HE de Aol (28 2200048} 2ol B TN
AT T PO ARE G 0dE 8

o] FRANA HEFS ot
T e dElE WAIRE AL on|sit) 44
32l 2-1, sk-0| FTAEEC| CHYHA| X<
<L) ERE
2EEHTU} OPIC
1. 43
2 e
029 oyt % #t=t0| o]
Exp|y e XY
A= QusAR(2012a). . 94.
43) WF-52010), p. 332.
44) LR kol A p o4,

30| FTA AlHIA o 1} BE2 24
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olF% AR7IHo] T fATE HUE ARt HyE sl
Pk e BAgsly] Sl tiie] FARAES dieidAl 23
Fale %O‘Jr TAHR FTAY AR FAGA A diefdAl =
& o= Tl AATIEA weE A F 7HA] FEoE v
oh A WA {8 S AT Ees giefuiAel] dste] =9
d 232 T AR, FeivEbE o7l gt eluEhs gk
1| FTA o]jol|l:= §-2| FTA, ﬂ-*b};ﬁj_ FTA, $-ASEAN FTA, 3k

%= CEPAOIA thelwAlel] gk 78S 7L ot + WA #rE
A Azl AgE gl oA = % T Al 5o
FARA o] tiEA]] ofo|rt49

g-7] FTAOME A11.1420] thesdAl ol @3k o] 3lom, 7]
Zoll felvept AlE AR & WAtE E—Xﬂﬂﬁq} w3t Hatol
opd Hro] AollM srgstaL ot vk AT FAREA Ayt
o2 3l o= o] = WhH, 1] FTAdX = Akt F
214789 Agdel] sfgdeh= 8wt Aldellx] srgskaL dot. shARt
ghH| FTA A|11.14% Al23kolM AR FAdA#te) dA12 A=st
A Jormg AR Aol= glvkal & & Sk $-Y7EEE FTA9
$H-QI= CEPACIXE A28 9 AI3371A] —Er ek vhd, k-2
FTAOM= AR FAA A33te] wha] Qlal &k ASEAN FTAS]

Qo= A3sle] Y& 2 AHelHo] Jv 5 FTA JAvc =
w4 2folE Hlt

SHH $hv] FTAS NAFTAS} H|2/3]] HH NAFTAOAME [ 2-24]
o o] thHAel #k 1Hgo] gtk 1 °1°t H=e] A5, wl=
gt FAAIT Atole] A zokS B3l BRI SRR
AREAHO7E F2A el HgE B Ayt ﬂHﬂiﬂH TAE st

45) W, okl A pp, 332-334,
46)  BNYUTHFAFAHOPIC: Overseas Private Investment Corporation)  H]=2]
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NAFTA gt-0| FTA

A1 (F2h

11, 142 (H A

1. 52 HIFAL 5 FvtE
AFAZE T2l diste] Ads B
Z = B3A ok uje} 7 FAP}
AYE BA] FAAPA| A1 83}
= AF, 2 A 2 AR )
AR 2, dHAzE §l
AciEhH 1 TR} o] Aol ule}
27319S Y3 dgE 7

s 4 ¢ ag)a, I B Al §
Lold a3k AEE sk A
© 2HE HjA|Hc},

2. Hr} HEe] sb7] flste], o] %9
oAufet FAE digvlar el |
FETgRLe] FAESHP(1998
d 79 309l whE Aol A
g ool FBIIEE Ao &

A7) ofget,

-

Ar: GHEE 7122 AR A,

o] ZH (Foreign  Assistance  Act)oll A 1971 AHEATE FANEA
(USAID: U.S, Agency for International Development)’} ©3shd A% 98
o gk BE75S Qstdlnt. seRIPRASARE vl B djejelA] 2
Zoll(inconvertibility), g~8(expropriation), A4, Al¢l 5 AX4 $1&(political risk)
o7 EE A2 AF BISE At AR AE dielstel FARAT
AEE AR A Al 7les TR
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vjge] ASTIFIERREARS 150703 o] 27lsh spxlzoke A
Hoha 9l ol ollel Tekelel gleh. TElne niEe FAg
g AE Al o] oAl 23 Fa/do] A et AN ¢
el & 23S 7A@ 9 FEHIFAHKEIC: Korea
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TolxE ATte] H2 T Heol| vt An|=F-oa BA Q= AL A
Sol FZ3sle] 71Z9] FTA, BAF S8R, NAFTA 53} 6|23k
1 SRR BEdRE ek ntelekaL, Alw A9 dabd e A
A FAE $& AT Y8 EA FaAk sk

A, FARE=7 Y A AA =R § ARIQL FARRel A T4t
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47) HEH ko] A 333,
48) 19 %“, p. 375.
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o= TAMTE st Aolr] wlEoltt. F, Alekeiwte] FA1Y
g SNte® HeEe= ZE 7hsoHAl she Z3elnh g, ghv|
FTA A1 287C38)sh 21 1ol 2R Aok F 9
sho] Aokl slvleb AppgRstel Aoke WAt o]RE 57
b 9 BRI} ol AVEAR Alolo] AR Akl o|ag
AT 5208 & Aok olfoFE IRk FTAL ARt
FEAg Aol WAlgl= 1S 2k (Umbrella Clause)ol2} A8kal
S}, 3v] P £4E 0] SR gl slo) EAelslsl w4
Aok ShLe] A9 A2 AR TS ek ot A
o7 AAE 7HAAL gl whH, Arg el 2] thaiAl= ul
Fe g Akl vk HellA

= oA 4AE THAAL QA ot HREAS] Akl

Al

=
2
oxl
Hz
lo,
I
D)
rEI
o
2
B

S-n] FTa] melo] 02 Frhufe NAFTASH FAA-T7/RE
AN AR B 2] AAZ vaste] Lok (E 220004 &
% gl vk o], 941 H(section)®] F4o] ATt F, Ao
o] Bek WAFRE, Aol FART/RE BAS ARl 2
o e, el AzEe) AeliAe Fa gk Aol ghush

7 olS- e AP Belth Aol NAFTAS] UdHe] QIE
o] -] FIaol ge 47el z@lel ol shtel zrow

49) 9191 A, pp. 330-340.
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H 2-26. $-0| FTA2L NAFTA2| ISDS X3t &7 Hlm
NAFTA EX2 H[11ZHEXD §t0| FTA G2= HEE ISR
Section Section
Investment Investment
A A
| Settlement of Disputes between a i
Section Section )
B Party and an Investor of Another B Investor-State Dispute Settlement
Party
Article A Ak o] #AE 1A
Purpose o
1115 2% g%
Article | Claim by an Investor of a Party on
1116 | Its Own Behalf Article
Submission of a Claim to Arbitration
Aticle | Claim by an Investor of a Party on | 1116
1117 | Behalf of an Enterprise
Article | Settlement of a Claim through | Article ) o
: o Consultation and Negotiation
1118 | Consultation and Negotiation 11.15
Article | Notice of Intent to Submit a Claim
1119 | to Arbitration Article
Submission of a Claim to Arbitration
Article o ) o 11.16
Submission of a Claim to Arbitration
1120
Article | Conditions Precedent to Submission | Article | Conditions and Limitations on Consent
1121 | of a Claim to Arbitration 11,18 | of Each Party
Article o Article o
Consent to Arbitration Consent of Each Party to Arbitration
1122 11.17
Article | Number of Arbitrators and Method
1123 | of Appointment
Constitution of a Tribunal When a
Article | Party Fails to Appoint an Arbitrator | Article i :
o i Selection of Arbitrators
1124 | or the disputing Parties Are Unable = 11,19
to Agree on a Presiding Arbitrator
Article | Agreement to  Appointment  of
1125 | Arbitrators
Article o Article o
Consolidation Consolidation
1126 11.25
Article . Article ) i
Notice Transparency of Arbitral Proceedings
1127 11.21
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B 2-26. 75

NAFTA EE2 H11E(FAD 50| FTA G2= HEE MIEHEXD

Aricle Participation by a Part

articipation by a Pa
1128 P Y Y
Atticle Atticle o

Documents Conduct of the Arbitration
1129 11,20
Article o

Place of Arbitration
1130
Atticle ) Atticle )

Governing Law Governing Law
1131 11,22
Atticle ) . Atticle )

Interpretation of Annexes Interpretation of Annexes
1132 11.23
Article Fxvert Report Article Fxvett Rebort

xpert Reports xpett Reports
1z | P 1124 | PP
Atticle . .

Interim Measures of Protection
1134
Article | Article

| Final Award Awards

1135 11.26

Article | Finality and Enforcement of an
1136 | Award

Article Atticle

General Service of Documents
1137 11,27
Article ‘ AN A st At #AE 1.
Exclusions
1138 28 9%
Section . Section .
Definitions c Definitions
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SHEU FTAE 2007 5Y 6¥o FHEHS 32 Adsk olq,
20005 10 7FAHel o]2FIT} 2010 109 A2 AT
2011 5gel| solgke] = %3S FHsiglerd, 2011d 74 1Y
7 Fa =50

FeuetelAl EUs 200732 71502 3l ojo] A29] A
ol FAlol =elF T e 1/38 AR Az T3 7o i)
EYoltt, EUAAIE 20069 11€ AE74GdoNA g, Ak,
ASEAN#}S] FTAE 735t o]F ofrlo} 57e} %2 A 4sk= FTA
2= Akt ooyt Jrtsh EUE $ejuelel SH-EU FTAS WA
7171 7M1= B71(1996'd 19), Hol(2000d 19), o]2=2}l(2000
9 649), HAIFZCEE 20008 749, A2 20006 109)9] olE A€
b Ae] iR FRHY ofzePle] A Z7HEY FTAE W]
k& Wolo} 52 wbx EUCAl QlojA] SHEU FTAS ofAjo} 7o)

50) FTA F-AZIAYME $IALO|E. hup://okfta kita.net (2013, 8. 28)
51) A57H2007), p. x.
52) F88(2012), p. 6.
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APEDFE ANRED7AE 42 A, T, 7173,
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FARE A AR Xgslal YA Roh FAF B A8k U8
3L.EU FTA| WA Q= o]gi= 3LEU FTA @Alo] 22 Adggd
&

91 1900} Waeh el zofo] ol ul2a FANEo] Tt o9
A QPATE Rolighey s Tl BT FARE B Lol
BU gaslol Holg A%, AR (ReviewS Bl B85 # 1E
= PAEC BT F U=eF FARS AHE S HEE 118
S g et Seldeks I PAT 247 S 240
SARZHFAFEA(BIT: Bilateral Investment Treaty)= ©]7] |23},
aYug 712 B e R JEHE & QU5

A8 (A g AHLolT)> le] 2Fomrt FAEH = Hla
2 g oltt, £ Aolxe =787t AmolEsdt 2o e Ja
txletr] 95k @] AlolZ7k=5 sl T

B 2 AEAYRE gk AFe] 47 o]F 2 H-EU FTAdA
FHH 0T FGEHARB 1 B AlB.2x). Tt FF2] ebd 9 HA
£ A7) 8l Hadk 24, 3, AFEs, d9A Be, 74
59 A, AETY HRord 47158 sl Fed Ae
5o Aol disfird= AlgolEel tigh Algto] 7FsaithAl8.3%).
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Article XVII (National Treatment)

1.

In the sectors inscribed in its
Schedule, and subject to any condi-
tions and qualifications set out
therein, each Member shall accord to
services and service suppliers of any
other Member, in respect of all
measures affecting the supply of
services, treatment no less favourable
than that it accords to its own like
services and service suppliers,m)

2, A Member may meet the require-

3.

10) Specific

ment of paragraph 1 by according to
services and service suppliers of any
other Member, either formally identical
treatment or formally  different
treatment to that it accords to its own
like services and service suppliers.

Formally identical or formally different
treatment shall be considered to be
less favourable if it modifies the
conditions of competition in favour of
services or service suppliers of the
Member compared to like services or
service suppliers of any other Member,

commitments
under this Article shall not be
construed to require any Member to
compensate for any inherent compe-
titive disadvantages which result
from the foreign character of the
relevant services or service suppliers.

Az BPEE 7122 A% Fe)
F1RES AR A,

104

=9 7IHZ FTA AH|A & EXt HEE 24

2= H|w

[ Sr—

st-0| FTA 2=

ARTICLE 7.6 (National Treatment)

1. In the sectors where market access

commitments are inscribed in Annex
7-A and subject to any conditions
and qualifications set out therein,
each Party shall accord to services
and service suppliers of the other
Party, in respect of all measures
affecting the cross-border supply of
services, treatment no less favou-
rable than that it accords to its own
like services and service suppliers.

2. A Party may meet the requirement of

paragraph 1 by according to services
and service suppliers of the other
Party, either formally identical
treatment or formally different treatment
to that it accords to its own like
services and service suppliers,

3. Formally identical or formally different

treatment shall be considered to be
less favourable if it modifies the
conditions of competition in favour
of services or service suppliers of a
Party compared to like services or
service suppliers of the other Party.

assumed |4. Specific commitments assumed under

this Article shall not be construed to
require any Party to compensate for
any inherent competitive disadvantages
which result from the foreign character
of the relevant services or service
suppliers,
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83) Consolidated version of the Treaty on the Functioning of the European
Union(12008E207), Article 207, EU $IA}O]E. hitp://www.europa.eu/ (2013, 8, 28)

84) < AFAF-(2012b), p. 108,

85) 19l A, p. 94,

140 #2075z FIa dui2 ¥ 5 852 24



M= 7Ee] ARt X@@OWH W& =7 E}
, oAl ek 23k 1 e 5t g

H 4-10. §-0|, SEU FTA CHIHA| dHlw
5t-0| FTA S-EU FTA

A11g E=P
A11,14% (HEA)

1. FFFERITA} E= FeviztE
AEAL FAlol| diste] AAgh B
% T Bkl weh 2 FA
7} AelE galze] ExpatolA A
i e
of thelEAR FFEm, EHHBW
7k sielehd 1 FApp of %
of wel afetde FUT ?iali
7hg, aela a2 EARbE g9 (-8 7t
A dwox] 13 PIE =
3h= Ao e wjAE

2, Hr} HEs) &7] ¢8te], o] %9
olgsl FA% eyl 7:%1‘%9} ]
ARk =N A (1998
{74 3099 whe Akl A
gl g ool FeBbs Aow
a4 =A] ofgitt,

AR GHEL 7|22 AR A,

§2
El[o

gelA] Zake 3hu] FrACM e BAE= Exo g el 23]
FEU FTARE gith 1 olfis S B §3 A8S EU )
2 g)gso e EU Aol o] }b a1 zoko] 2009
W 1290 wra Q)] wiEolt}l, -EU FTA EARe 20073 59
32 EFHske] 20099 10900 7P o]= 7] wlEo), $-EU FTA

MAX B+-0], 3-EU FTA AHIA 2 Ext sme um 2 2y 147



A A= EU A 9lds]o] FaEs @i dgke] gldith
W Qo] FTACIE BISe] 49, vlFsh BARAT 1) o
A ZOkE o) TRl B WA ARl hehiAlel £AE o
Fohs A7 s euiRtEAksAE thghil=-g E3kste] 15071
= ohiel sk ety AL 5l e T 1
2ol dlgliAl z3e % Bt g AT Sehiehe F 2
G FA &S A FEHIFAHKEIC: Korea Export Insurance
Corporation)7} tHATHE AL ¢ Qlc}80 S|EA s vl
rgArleloF & 3ol

Xl EXX-Z717H s

ARIQI FAAL A FAAT-S AHE SAARS A7 F 3l
= HEg B A= —Erx}x}—%ﬂﬂ AN AT G g
FTAGMRE WAR= Z3fo|n, ShEU FTAMKE HAER] =T},
olelgt T2 skm3} ul= Afolof] FARF AR o] EAISHA
e7] wizell $k-u| FTAGA £4F HoE 774 Hado] &= wh
WA, SHEU FTAZ} F=AL lE BAlols F4F 258 st 4 A
$HS EU 3]Yso] Efstal A dohrh gk EU Alololi= o
TR EU 3 U=Es) ARzt B84 dA4o] AdEo] 7] wlE
ot}

gh-r] FTAS] FAR-=71E B AAEE SHEU FTA9R= H]a
& 7 glom R NAFTAS] 7743 vlaate] Hekty 1 A3 734
A W82 =& 7t =] widTAZIA vl 2 AMES B
z}ol7} 2 E}Dﬂ NAFTASM Yd=o] el 2dE52 3hn| FTA A
ollMe 22 Ao 23S Wot shte] o= Aegt Zlolet

.

86) HF-5-(2010), p. 333.
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87) “European Commission Faces Serious Debate Over TTIP Investment Rules’(2013),
World Trade Online, (October 18)
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o] Whfjalal Bt 53], At =7tel wlet A= e JRAA
o} Y& thFofok sith= HellA] FTA A 2o e o PAu]e-
o] el thall S-2lehs HAelr) =t} 53] A2 Fatol| 2lofa
= o] dAle} o] FxskE7] o, xSt WAlel wet 3
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o] F7telA GATSE 71802 AFH-AFHA Aulz d2dolr E7
o] WS ARgSte] sttt Ty =] Muls gl B o]
S7FskaL QlaL, FBFo whae] EAE0] HAb dAFe] W 7}
mjEo] 7k oy 53] vARidge] vl =gl IAHEHL o
GATS o]%-of 97dde] o] A¢f glidlvh= A= d7F9] AR
Uk E359] o] shitefefel= ol&& 7hssHl gt AAIE,
2013 129 VlEe g wlmg BIERE A A 237050] Fefsiar 9
= 77 AH)2 F2H(TISA: Trade in Services Agreement) oA &=
A Fde] FRE GATSE AJ33] F-83h= Eae HolvA L, 45
23] o] GAFe)9} 2EFAE FAlO HEshe ST WA
(hybrid approach)& ARSI QIet.90) BEgE @AY gk=o] e AS
a1k = FEESF SRR FA(TPP: Trans-Pacific Partnership)
o= g-r] FTA9L o] a0 Ao FAS Pl Q= Ao
2 deA ok a2 AHchapter) ] W&ol i 7<) i
Holw dln] FTAS 7|22 3}y 7129 ¢l F937]1¢(State-Owned
Enterprises), &4~7]9(Small-and Medium-Sized Enterprises), 74333}

T34(Competitiveness and Supply Chains) 52| &t o|¢7} E3H
ol =ofEaL k9 YA FF ] AA 2ol o] dAelM =
Stolgk nish o] A ze] AAE P g1 ol 2
AR ¥slE skl =7] wizol thu|7t Baslith ofzgh Aol

90) AE3] Z3l TisAolA = AHHMA: Market Access)> AT WAooz Y=wl
o9~ (NT: National Treatment)™= EZ5-9] W20 A} EE 3hol3}ir)

91) Congressional Research Service(2013b), pp. 46-50.

M5 zE W s AN 155



AEsh e Fasi)

W, BUSH e At ZAIHe] ofd F7kEe] 3% Akl
AL AAE AN IS 5 gl Aol Bolnw, Fro]
Fo Fold olbe AR FAL aTHE olgiu), dow
wHAQ] gake] TEE Tjokala Waarel whE ke Mgl &

oct,

oo ek

ML

L, MHIA 2 EX 23 £ TFof| et AAE

Al g B2 B F8 2y w9 AR AR vt
2t WA Halmole 923 FAste] o A3Tel] R tf§-
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A= A Arolug o)) =7 53] Y ofFe] B2 N
SAA=mIRe] FTACA mlzf MEN 74 =9loll A=2d Har) qiv

Hallmo¢ o F ez, FAFANLP, Local Presence) 25 F-2
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of Directors)@2 271 T4, |8 Q7A(PR: Performance Requirement)
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A A A A Al Qo] FARART7IRE A AdSDs:
Investor-state Dispute Settlement)A| %= =]l theh R|&A ] oI+te}
ko] Fgsirt AAISH AF A olke tiFE F2 }7\]'-“—#7}7} =
A AL =Yo] &=l T2} Filoll 5782 adE F+= Ao R
Ueht ot 2Rl E7Rslal k1| FTAdl: & 23] Eﬂﬂ‘ﬂ

AT WHH, SHEU FTAOE EEEHA| oodth, FxlE s o #sh Ul&-
o] &-EU FTAol WA Ql= o= $H-EU FTA @o] &2 A=A
A 20079 59 FAlE EU BAAPY T }EE T 4 Aol
EU 89 3]lo] JA| okdskaL EUS| 7} 3|ed=o] HAakaL U171
ujFolt}, EUE 3HEU FTAZE 7P E 20004 109 o]5¢l 200013
129 19oflof Wagt g|af xokd| o3 nl2s FAtE sl dgk o
oA Ygs Foligit. eyl AR FAREAS 2 9l

= ttkre] EU Sld=E52 ARE FARA ] FAR-m71RE 74
NAATE EFA7|AL vk e, EuZt A=) A Ashk= FTAY
MRt 712 FrAo| FAk-=7F S 2A=7 =94 7}
s780] e old gk A&7} dQsitt,

FTA @7dolM Z= el T84 wste] ol2+= 2013 12€9]]
EHEd -5F FTAE & F Utk FAR-=7RE B A= =
Aol gk s B g 5571 2013 12€ SEuelel
FTAE EPESHAA o] & HlolEQ] Aolt} 92 559 o|2gl B3}
o WAoEE WU WA FURAE B0 Malh gglos
Agss gl

92) T3k&F FTA FARR=71A4A1sD) F2 H8-8,(2013.12, 5).
93) "FTA ¥k A= &8-3)°F,(2013.12.10).
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3 EUE EAARZ7F BAS| A EE FTA A0 EIAA
L uj=m3 WA IEAEEEAEA(TTIP: Transatlantic Trade
and Investment Partnership)& 571 Zo|t}, o] IAolA EU 3¢
£ Atolol] BTk BASAA RS By Sl A5o] U

tha defzict, 9% EU Bd=E2 FAR=7IRE A A=

=Qjoll FABL gl W, TR EU S9lmE A Al=E o
£ 93 FAES Fohe] SRS 3gelaL gl7] wiEelthod I

% B7ekal 2014\ 7heolle BFEE & QS Ao R AdHA gl
0]95) LA AL-=717E BAS AA =7 TTIPoA oW B&o 2 yehd
A 2 AF7} FEE

oA FARL-I7RE BASAA =S me Sl FEe S
el Bgg Holal 9la1, & 3] W83t 732 NAFTASH i—ul

Fraslile] Hms SeliE sl 5 glke] 728 Walsta 9l
o}, S| HFFIEAEA(TPP: Trans-Pacific Partnership)@} TTIPOJ|A]
T FARARE7RRE BA A et 2T RS TiAde] s A
o= o et} EUSt o|n] FTAS WaAZIL 3% 7H**'§”°ﬂ 2l
of & fefuRtEAME o wHgE wstel digh HwE 747
NAFTAS Hliﬂ 71&9] frAkeE A Akl thgh Oﬂ:rLS 3l =W
of mA JEFs ARdel ietete] IHE 9 A= AHletal ¥4
S THSH Wil & Holot,

2t 8-S FTA EdolM XIHES ol thgh AIARY

gl FTAcIAE Aoigns alslolne] F4%e, Agn
£ ) AUAXYAF AIAATAZ FRI] ALGIIL ek

94) “Buropean Commission Faces Serious Debate Over TTIP Investment Rules’(2013),
(October 18)
95) “TTIP Going ‘Smoothly’,"(2013), pp. 1-2.
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